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Hankey Group 
Company Snapshot 
 

Overview Affiliate Company Profiles 

 Established in 1972, the Hankey Group consists of ten 
companies covering varied sectors including financial, real 
estate, insurance, and technology services as well as rental 
car and dealership operations 

 Operating goal is to grow earnings by 20% a year and 
maintain a pre-tax return on equity of 30% 

 Currently has Assets under Management of $1,040 million 
and 5 Lines of Credit totalling ~$ 840 million 

 

  Affiliate companies include:  
— Westlake Financial Services: Incorporated in 1988, is the 

financial services arm of the group that specializes in the 
acquisition and servicing of near prime and subprime 
automotive retail instalment contracts. Has an extensive 
network of 5,000 car dealerships 

— Wilshire Consumer Credit:  Wholly-owned subsidiary of 
Westlake specializing in direct to consumer loans 

— Hankey Investment Company:  Investor in real estate and 
related assets. Owns more than 1 million sq feet of real 
estate in Southern California. Also active in secured lending 
and purchasing distressed paper 

— HFC Acceptance: Specializes in providing fleet financing for 
rental car operators 

— Knight Management Insurance Services: Specializes in 
providing insurance products, self-insured solutions and 
risk management services to the retail automotive sector 

— Midway Auto Center: Involved in pre-owned car sales, car 
servicing and parts sourcing 

— Midway Group: Involved in the acquisition, management, 
transportation and sales of vehicle fleets 

— Midway Car Rental: Largest privately owned car rental 
company in Los Angeles 

— Nowcom Corporation: Is a leading provider of Internet 
applications and business solutions for the used car 
market. Responsible for all IT solutions for the Hankey 
group 

— Toyota of North Hollywood: Is a car dealership that is 
involved in sales, parts and body repair services 
 

AUM & Employee Growth Chart  
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Hankey Group Assets 
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Return on Equity & Assets 
Stabilized Returns despite turbulent Markets   
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II. Westlake 
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Westlake 
Overview 
 

Overview  
 Incorporated in 1988, is the financial services arm of the group that specializes in the 

acquisition and servicing of near prime and subprime automotive retail installment contracts 
 Centralized operations -  1 location in Los Angeles 
 # of Car Dealerships affiliated: 6,000 
 # of Employees: 700 
 Portfolio Size: $562 million 
 Average # of contracts underwritten per month: 4,500 
 State Penetration: 42 

 

Key Management 

 Chairman: Don Hankey 

 President: Ian Anderson 

 EVP & CFO: Paul Kerwin 

 SVP of Operations: Mike Pavlin 

 VP of IT, Risk & Corporate Development: Geoff Branda 
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Markets Served 
Increased Penetration in 42 states across the Nation 
 

          Market Penetration 
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Increased Franchise Penetration 
Better focus in the Organized Segment 
 

Franchise 
19%

Independent
81%

September 2008

Franchise 
26%

Independent
74%

September 2009
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Focus on Technology 
Buy Program Template 
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New Dealer Signups  
Increasing Market Share 
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Static Loss Performance 
Sharp Attention to Losses in a Deteriorating Environment 
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31+ Delinquency Trends 
Better Underwriting & Servicing leading to lower Delinquency  
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Westlake Affiliates & Partners 
Broad Reach 
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Important Notice  
 
 

 
 
The information contained in this communication is strictly confidential and intended solely for the use 
of the intended recipient(s) and does not carry any right of reproduction or disclosure. Neither this 
note nor any of its contents maybe used for any other purpose without the prior written consent of the 
Hankey Group.  
 
This communication may contain “forward-looking statements”.  Forward-looking statements relate to 
future, not past events and trends.  These statements present Hankey Group’s expectations, beliefs, 
plans and objectives regarding future financial performance, and assumptions or judgments 
concerning such performance and often contain words such as “expect”, “anticipate”, “intend”, “plan”, 
“likely”, “believe”, “will”, “future”, or other comparable expressions.  Any discussions contained in this 
communication, except to the extent that they contain historical facts, are forward-looking and 
accordingly involve risks, estimates, assumptions, judgments and uncertainties. There are a number 
of factors that could cause actual results or outcomes to differ materially from historical results or 
those addressed in the forward-looking statements.  Such results could include, but not be limited to, 
fluctuating interest rates, variable economic conditions, increased competition, regulatory changes, 
tightening labor markets, reliance on capital markets, assumption changes and adverse portfolio 
performance.  Readers should not unduly rely on any estimates, projections or other forward-looking 
statements or data contained herein to reach conclusions or make any investment decisions. We do 
not undertake any obligation to update or revise our forward-looking statements, whether as a result 
of new information, future events or otherwise. 
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